
 
 

Staff Report for the 2019 IMF Article IV Consultation with Qatar 

The IMF released the Staff Report for the 2019 Article IV Consultation with Qatar.  The IMF 

Article IV Consultations were held with Qatar during February 25 – March 10, 2019.  

The Staff Report was prepared in the context of two significant challenges faced by the 

economy over the past couple of years: (a) 2014-16 decline in oil price and (b) the 2017 

diplomatic rift. The Report notes that availability of buffers has enabled Qatar to successfully 

absorb these adverse shocks. 

The Report notes that economic activity improved in 2018, while inflation remained subdued. 

The fiscal position continues to strengthen and the external position improved in 2018 due to 

a rebound in oil prices. At the same time, liquidity conditions have improved and the banking 

sector remains healthy, reflecting high asset quality and strong capitalization.  

The Report noted that the authorities are advancing a broad agenda to diversify the economy. 

Structural reforms continue to target improvement in several areas including contract 

enforcement and customs procedures. Several priorities identified in the Second National 

Development Strategy are being pursued. Restrictions on foreign investments have been lifted 

in many sectors. The authorities aim to attract skilled workers over time. Foreigners that 

possess skills needed in Qatar, or perform important services for the state, are now eligible 

for permanent residency.  

Real GDP growth is estimated at 2.2% for 2018 and projected to reach 2.6% in 2019. Headline 

inflation remained low, reaching an average of 0.2% in 2018. The central government’s fiscal 

position is estimated at a surplus of 2.3% of GDP in 2018 and the current account is estimated 

to have reached a surplus of 9.3% of GDP in 2018.  

The IMF press release and Staff Report can be accessed at:  

https://www.imf.org/en/News/Articles/2019/06/03/pr19192-qatar-imf-executive-board-

concludes-2019-article-iv-consultation-with-qatar  

https://www.imf.org/en/Publications/CR/Issues/2019/06/02/Qatar-2019-Article-IV-

Consultation-Press-Release-Staff-Report-4695 
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