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Sound management of risks related to money laundering and financing of terrorism, June 2017
http://www.bis.org/bcbs/publ/d405.pdf

Financial Action Task Force

Correspondent Banking Services

October 2016
http://www.fatf-gafi.org/media/fatf/documents/reports/Guidance-Cor—us<!l-Banking-
Services.pdf

Financial Action Task Force

The 40 Recommendations

June 2017

http://www.fatf-
gafi.org/media/fatf/documents/recommendations/pdfs/FATF%20Recommendations%202012.

pdf

The Wolfsberg Group

Anti-Money Laundering Principles for Correspondent Banking

2014
http://www.wolfsberg-principles.com/pdf/standards/Wolfsberg-Cor—usll-Banking-
Principles-2014.pdf

Financial Conduct Authority

Banks’ management of high money-laundering risk situations
June 2011
http://www.fsa.gov.uk/pubs/other/aml_final_report.pdf

Joint Money Laundering Steering Group

Guidance on Correspondent banking
http://www.jmlsg.org.uk/industry-guidance/article/jmlsg-guidance-current

International Monetary Fund

Recent trends in Correspondent banking relationships — Further considerations, March 2017
https://www.imf.org/~/media/Files/Publications/PP/031617.ashx

Financial Services Authority, UK

Banks’ management of high money-laundering risk situations
https://www.fca.org.uk/publication/corporate/fsa-aml-final-report.pdf
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Serial Method ; Cover Method
Originating L i Originatin, MT 103
Bank Receiving : gank 9 » [ Receiving
Bank E Information flow only Bank
MT 103 MT 103 E MT 202 COV MT 910
Information flow Information flow | gettlement only* Information on
+ settlement + settlement settlement
MT 103 1| MT 202 COV
- i - &
Intermedia . Intermedia | i /
Bank 1 Y Information flow Bank 2 i ! Intermediary X Intermedary
an + settlement n : Bank1l | Settlement only*| Bank2

* The information on the underlying customer credit transfer is also provided for the
reason of regulatory screening requirements, AML controls, etc.
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